RETAIL VACANCY STUDY
MENTOR – 2010

The 2010 CB/Richard Ellis Retail Market Report for greater Cleveland covers over 69 million square feet of retail space in over 250 shopping centers (50,000 square feet or more) in the seven county area.  The greater Cleveland vacancy rate increased to 12.49 percent from 10.34 percent in the 2009 report.  Medina County exhibited the highest vacancy rate at 15.4 percent, while Summit County had the lowest vacancy rate at 8.39 percent.  In Lake County the vacancy rate increased from 10.19 percent to 13.89%.  In Mentor the vacancy rate was calculated at 7.98% as of mid-Feburary.
In Mentor there are ten shopping centers of 50,000 square feet (or more) which represent approximately 2.8 million square feet of retail space (see Table 1:  Available Retail Building Space in Mentor, 2010).  The vacancy rate in Mentor at year-end (12/31/09) remained at 6% with the largest vacancies being in the Great Lakes Plaza (28,000 square feet) and Great Lakes Mall (37,000 square feet).

There is almost 700,000 square feet of retail space in 28 “convenience” shopping centers in Mentor which range in size from 11,000 to 45,800 square feet.  The vacancy among these convenience centers is 14 percent, a 1 percent increase from 2009.  The overall vacancy rate in the City of Mentor’s 38 shopping centers is approximately 8 percent, the same percentage as in 2009.
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